N.B. The English text is an unofficial translation.

Styrelsens redogorelse enligt 13 kap. 6 § aktiebolagslagen

The Board of Directors' statement pursuant to Chapter 13, Section 6 of the Swedish
Companies Act

Som redogorelse enligt 13 kap. 6 § aktiebolagslagen vill styrelsen for Teneo Al AB, org.nr 556840-2076,
("Bolaget"), anfora féljande. Den 26 maj 2026 avlamnade Bolaget arsredovisningen for rakenskapsaret
1 januari — 31 december 2025. Information om handelser av vasentlig betydelse fér Bolagets stallning
som har intraffat efter det att arsredovisningen fér 2025 avlamnades framgar av efterfoljande
pressmeddelanden pa Bolagets hemsida (https://www.teneo.ai/). Det har darutdver inte intraffat nagra
handelser av vasentlig betydelse for Bolagets stallning.

Pursuant to Chapter 13, Section 6 of the Swedish Companies Act, the Board of Directors’ of Teneo Al
AB, reg.no 556840-2076, (the "Company"), gives the following report. On 26 May 2026, the Company
presented the annual report for the financial year 1 January — 31 December 2025. Information on events
of material importance to the Company's position that have occurred since the annual report for 2025
was presented is set out in the subsequent press releases on the Company's website
(https.//www.teneo.ai/). Besides the foregoing, no events of material importance to the Company’s
position have occurred.

Stockholm den 10 augusti 2026 / Stockholm on 10 August 2026
Teneo Al AB
Styrelsen / The Board of Directors



STYRELSENS REDOGORELSE ENLIGT 13 KAP. 7 § AKTIEBOLAGSLAGEN / THE BOARD OF
DIRECTORS' REPORT IN ACCORDANCE WITH CHAPTER 13, SECTION 7 OF THE SWEDISH
COMPANIES ACT

Sasom redogorelse enligt 13 kap. 7 § aktiebolagslagen far styrelsen for Teneo Al AB, org.nr 556840-
2076 ("Bolaget"), anfora foljande.

The board of directors of Teneo Al AB, reg. no. 556840-2076 (the "Company"), submits the following
report as referred to in Chapter 13, Section 7 of the Companies Act.

Styrelsen har féreslagit att bolagsstdmman ska besluta om nyemissioner av sammanlagt hogst 1 204
636 598 aktier och att betalning ska ske genom kvittning enligt foljande.

The board of directors has proposed that the general meeting resolve on new issues of a total of no
more than 1,204,636,598 shares, and that payment be made by way of set-off in the following manner.

Fordringsédgare Fordran (SEK) Belopp att kvitta (SEK)
Creditor Claim Amount to set off
WAYSTONE QIAIF PLATFORM ICAV - Capital 289 537 660 254 537 660
Four — Private Debt IV Fund
9 536 249,88 9 536 249,88
Arpeggio AB, Org.nr 556495-9921
16 953 333,12 16 953 333,12

Skandinaviska Enskilda Bankens
Pensionsstiftelse, Org.nr 802000-7871

Skal till avvikelse fran aktieagarnas foretradesratt / Reasons for deviation from the shareholders
preferential rights

Syftet med de riktade emissionerna till Capital Four respektive Arpeggio AB och Skandinaviska Enskilda
Bankens Pensionsstiftelse (tillsammans "Kreditgivarna") ar att omstrukturera och eliminera Bolagets
rantebarande skuldsattning, varigenom Bolagets balansrakning vasentligt starks och en langsiktigt
hallbar kapitalstruktur skapas. De riktade emissionerna ar en integrerad del av Bolagets 6vergripande
refinansiering och ar villkorade av att Bolaget genomfor den foretrédesemission som styrelsen beslutade
om den 10 augusti 2026. Styrelsen beddémer att det ar till fordel for Bolaget och samtliga aktieagare att
genomféra emissionerna riktade till Kreditgivarna, och att det inte hade varit méjligt att genomféra
refinansieringen pa jamforbara villkor om emissionerna hade erbjudits samtliga aktieagare med
foretradesratt. Villkoren for samtliga emissioner har férhandlats pad marknadsmassiga grunder och
styrelsen beddmer att emissionerna ar férenliga med Bolagets och samtliga aktieagares intressen.

The purpose of the directed issuances to Capital Four respectively Arpeggio AB and Skandinaviska
Enskilda Bankens Pensionsstiftelse (together, the "Lenders") is to restructure and eliminate the
Company's interest-bearing debt, thereby materially strengthening the Company's balance sheet and
creating a long-term sustainable capital structure. The directed issuances are an integrated part of the
Company's overall refinancing and are conditional upon the Company completing the rights issue
resolved by the board of directors on 10 August 2026. The board of directors considers it to be in the
interests of the Company and all shareholders to complete the issuances directed to the Lenders, and
that it would not have been possible to carry out the refinancing on comparable terms if the issuances
had been offered to all shareholders with preferential rights. The deviation from the shareholders'
preferential rights is justified by the nature and structure of the refinancing. The terms of all issuances



have been negotiated on market terms and the board of directors considers the issuances to be
consistent with the interests of the Company and all shareholders.

Grunderna for faststallandet av teckningskursen / Basis for determining the subscription price

Teckningskursen i emissionen till Capital Four om cirka 0,2560 SEK per aktie har faststallts i
forhandlingar pa marknadsmassiga villkor mellan Bolaget och Capital Four, med beaktande av bl.a.
Bolagets finansiella stallning samt refinansieringens évergripande villkor och i enlighet med det avtal
som Bolaget ingatt med Capital Four om refinansieringen.

The subscription price in the issue to Capital Four of approx. SEK 0.2560 per share has been determined
through negotiations on arm's length between the Company and Capital Four, taking into account, inter
alia, the Company's financial position and the overall terms of the refinancing, and in accordance with
the agreement entered into by the Company with Capital Four regarding the refinancing.

Teckningskursen i emissionen till Arpeggio AB och Skandinaviska Enskilda Bankens Pensionsstiftelse
om 0,125 SEK per aktie har faststallts i enlighet med det konvertibla laneavtalet (sdsom det andrats
genom tillaggsavtal) och motsvarar 2,5 ganger teckningskursen i foretradesemissionen som styrelsen
beslutade om den 10 augusti 2026.

The subscription price in the issue to Arpeggio AB and Skandinaviska Enskilda Bankens
Pensionsstiftelse of SEK 0.125 per share has been determined in accordance with the convertible loan
agreement (as amended by supplementary agreements) and corresponds to 2.5 times the subscription
price in the rights issue resolved by the board of directors on 10 August 2026.

Stockholm den 10 augusti 2026 / Stockholm on 10 August 2026
Teneo Al AB

Styrelsen / The board of directors
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